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x ,Q�GHQ�=HLOHQ�������EHILQGHW�VLFK�GDV�VRJHQDQQWH�+DXSWSURJUDPP��LQ�-DYD�LVW�HV�GLH�VRJH�

QDQQWH�PDLQ�0HWKRGH��$XI�GLH�3DUDPHWHU�ZHUGHQ�ZLH�VSlWHU�]X�VSUHFKHQ�NRPPHQ��'LH
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WLHUW��VLHKH�=HLOH������'DV�DXIUXIHQGH�3URJUDPP�ZLUG�DQ�GHU�HQWVSUHFKHQGHQ�6WHOOH�DQ�
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*�OWLJNHLWVEHUHLFK� (LQH�.RQVWDQWH�E]Z��9DULDEOH�LVW�LQ�GHP�3URJUDPPEORFN�J�OWLJ��LQ

GHP�VLH�YHUHLQEDUW�ZXUGH��VRZLH�LQ�DOOHQ�XQWHUJHRUGQHWHQ�%O|FNHQ�

*OREDOHU�1DPH� (LQH�9DULDEOH��GLH�DX�HUKDOE�YRQ�0HWKRGHQ�GHILQLHUW�ZLUG��QHQQW�PDQ

JOREDOH�9DULDEOH��RGHU�VSlWHU�DXFK�VWDWLVFKH�9DULDEOH�RGHU�.ODVVHQYDULDEOH���6LH�KDW�LP�LP

JHVDPWHQ�3URJUDPP�E]Z��GHU�JHVDPWHQ�.ODVVH�*�OWLJNHLW��*OREDO�KHL�W�ÄLQ�DOOHQ�XQWHUJH�

RUGQHWHQ�0HWKRGHQ�XQG�3URJUDPPWHLOHQ�EHNDQQW�XQG�J�OWLJ³�

/RNDOHU�1DPH� (LQH�.RQVWDQWH�E]Z��9DULDEOH��GLH�LQ�HLQHU�3UR]HGXU�YHUHLQEDUW�ZXUGH��KDW

QXU�LQQHUKDOE�GLHVHU�3UR]HGXU�XQG�HYWO��LQ�ZHLWHUHQ�YRQ�GLHVHU�3UR]HGXU�DXIJHUXIHQHQ�8Q�

WHUSURJUDPPHQ�*�OWLJNHLW�

�� $XVEOHQGHQ�5HJHO� 7UHWHQ�LQ�HLQHP�3URJUDPP�JOREDOH�XQG�ORNDOH�*U|�HQ�PLW�JOHLFKHP

1DPHQ�DXI��VR�JLOW�LQQHUKDOE�HLQHU�3UR]HGXU�QXU�GHU�ORNDOH�1DPH��'LH�JOREDOH�*U|�H�ZLUG

YRU�EHUJHKHQG�DXVJHEOHQGHW��LJQRULHUW���1DFK�9HUODVVHQ�GHU�3UR]HGXU�KDW�GLH�JOREDOH

*U|�H�QRFK�LKUHQ�YRUKHULJHQ�:HUW�
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'LH�3DUDPHWHU�LQ�GHU�'HILQLWLRQ�GHU�0HWKRGHQ�EH]HLFKQHW�PDQ�DXFK�DOV�IRUPDOH�3DUDPHWHU�

%HLP�$XIUXI�HLQHU�0HWKRGH�SDVVLHUW�IROJHQGHV�

x 0DQ�UXIW�GLH�0HWKRGH�PLW�LKUHP�1DPHQ�DXI�XQG��EHUJLEW�GLH�:HUWH�GHU�DNWXHOOHQ�9DULDE�

OHQ�RGHU�.RQVWDQWHQ��'LHVH�ZHUGHQ�YRQ�OLQNV�QDFK�UHFKWV�DXVJHZHUWHW��0DQ�EH]HLFKQHW

GLHVH�3DUDPHWHU�DOV�DNWXHOOH�3DUDPHWHU��6LH�P�VVHQ�PLW�GHQ�'DWHQW\SHQ�GHU�IRUPDOHQ�3D�

UDPHWHU��EHUHLQVWLPPHQ�RGHU�VLFK�LQ�GLHVH�XPZDQGHOQ�ODVVHQ��Ä]XZHLVXQJVNRPSDWLEHO³��

x 'DV�(UJHEQLV�GHU�$XVZHUWXQJ�ZLUG�HLQHU�ORNDOHQ�9DULDEOHQ�PLW�GHP�1DPHQ�GHV�IRUPDOHQ

$UJXPHQWV�DEJHOHJW�

,Q�GHU�0HWKRGH�ZLUG�DOVR�LPPHU�PLW�HLQHU�.RSLH�GHU��EHUJHEHQHQ�'DWHQ�JHDUEHLWHW� 'HVKDOE

QHQQW�PDQ�GLH�3DUDPHWHU�DXFK�Ä:HUWHSDUDPHWHU³�XQG�GLH�$XIUXINRQYHQWLRQ�ÄFDOO�E\�YDOXH³�

6FKQLWWVWHOOH�]ZLVFKHQ�0HWKRGH�XQG��EHUJHRUGQHWHP�3URJUDPP�

8P�HLQH�VDXEHU�GHILQLHUWH�6FKQLWWVWHOOH�]ZLVFKHQ�0HWKRGH�XQG��EHUJHRUGQHWHP�3URJUDPP�]X

HUKDOWHQ��VROOWHQ�LQQHUKDOE�HLQHU�0HWKRGH�P|JOLFKVW�NHLQH�JOREDOHQ�9DULDEOHQ�YHUZHQGHW�ZHU�

GHQ��$XI�GLHVH�:HLVH�N|QQHQ�XQHUZ�QVFKWH�1HEHQHIIHNWH�G�K��QLFKW�JHSODQWH�9HUlQGHUXQJHQ

GHU�9DULDEOHQLQKDOWH�YHUPLHGHQ�ZHUGHQ�
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�� 6FKUHLEH�HLQ�3URJUDPP��GDVV�PLW�+LOIH�HLQHU�)XQNWLRQ�I�PLW�HLQHP�3DUDPHWHU�YRP�7\S
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�� 6FKUHLEH�HLQ�-DYD�3URJUDPP�PLW�HLQHU�0HWKRGH�QDPHQV�KRFK I�U�JDQ]H�=DKOHQ��GLH�HLQHQ
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EHUHFKQHW�XQG�GDV�(UJHEQLV�]XU�FNOLHIHUW��'DV�+DXSWSUR�

JUDPP�VROO�]ZHL�=DKOHQ�YRQ�GHU�7DVWDWXU�HLQOHVHQ��GLH�0HWKRGH�KRFK DXIUXIHQ�XQG�GDV
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